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Trump and Xi agree to more talks

U.S. President Donald Trump and Chinese leader Xi Jinping confronted weeks
of brewing trade tensions and a battle over critical minerals in a rare leader-
to-leader call that left key issues to further talks. During the more than one-
hour-long call, Xi told Trump to back down from trade measures that roiled
the global economy and warned him against threatening steps on Taiwan,
according to a Chinese government summary. But Trump said on social
media that the talks focused primarily on trade led to "a very positive
conclusion,” announcing further lower-level U.S.-China discussions, and that
"there should no longer be any questions respecting the complexity of Rare
Earth products.” Wall Street indexes fluctuated between gains and losses
today after U.S. President Donald Trump and Chinese leader Xi Jinping
agreed to negotiate on tariffs that have weighed on global markets, while
investors awaited a key jobs report tomorrow to gauge the labor market's
health. This morning, the Labor Department said Initial claims for state
unemployment benefits rose 8,000 to a seasonally adjusted 247,000 for the
week ended May 31. Economists had forecast 235,000 claims for the latest
week. A separate report from global outplacement firm Challenger, Gray and
Christmas showed U.S-based employers announced 93,816 job cuts in May,
down 12% from April. Layoffs were, however, 47% higher from a year ago.
Tesla shares fell over 14% as CEO Elon Musk and self-proclaimed "First Buddy"
of Trump has stepped up criticism of the president's massive tax legislation
in recent days and Trump threatened to terminate Musk's U.S. government
contracts and subsidies.

Canada’s trade deficit in April widened to an all-time high of a whopping
$7.1 billion, data showed today, as tariffs imposed by U.S. President Donald
Trump sucked out demand for Canadian goods from the United States. Its
exports to the rest of the world rose, but could not compensate for the drop
of exports to the U.S. Exports to the U.S. shrunk by 15.7%, a third
consecutive monthly decline. Imports were down 3.5% in April. Analysts had
expected the trade deficit to widen to $1.5 billion for April. Statistics
Canada also made a big revision to the trade deficit recorded in March to
$2.3 billion from $506 million. Canada’s main stock index rose on amid
choppy trading. Metal miners' subindex gained as copper prices rose. Energy
sector was also up after oil extended gains.
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