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National Bank’s reference:
Documentary credit number:
Issued by:
herein referred to as the “Credit”
The undersigned, as sole beneficiary of the Credit (hereinafter, the “Beneficiary”), hereby gives National Bank (the “Bank”) the irrevocable instruction to remit to the person or to the corporation named below (the “Assignee”), upon receipt of the proceeds of the Credit and/or Drawing (as the case may be), the amount described as follows (“Assigned Sum”):
CLIENT
*Details of specific drawing (“Drawing”) [section to be completed only for an “Assignment under a drawing”]
GENERAL CONDITIONS
 
In consideration of the Bank’s agreement to process this notice of assignment, the Beneficiary agrees as follows:
 
1. Applicable Rules: The present document is a payment instruction and an assignment of proceeds as per Art. 39 of the “UCP 600”(or any subsequent revision prevailing at the time of issuance and as indicated in the Credit) and is governed by the laws of Québec.
  
2. Rights of the Parties: The Beneficiary remains the owner of all its rights in the Credit, save the right to the Assigned Sum. The Assignee is only granted the right to receive the Assigned Sum, to be deducted from the proceeds of the Credit or Drawing (as the case may be). Should the proceeds received under the Credit or Drawing (as the case may be) be lesser than the Assigned Sum, the amount to be paid by the Bank to the Assignee shall be the lesser of 1) the drawing proceeds or 2) the face value of the related invoice issued by the Assignee to the Beneficiary and presented under the Credit and/or Drawing (as the case may be) by the Beneficiary to the Bank. The Beneficiary confirms that it has not assigned, and undertakes not to assign, the right to receive the proceeds of the Credit and/or Drawing (as the case may be), in whole or in part, and that it shall not give any payment instruction that would contradict the present instructions.
  
3. Representation: The Beneficiary represents and warrants that this assignment of proceeds does not breach any law or regulation in force in the province of Québec, the State of the Assignee or the State of the Beneficiary, and specifically, any anti-money laundering and counter-terrorist financing legislation.
  
4. Fees: The Beneficiary accepts to pay the applicable assignment commission in addition to all standard fees and commissions in connection with the Credit. The Beneficiary acknowledges having been informed of the fees presently in effect at the Bank and that commissions related to or ensuing from the present instruction are nonrefundable regardless of actual payment under the Credit and/or Drawing (as the case may be). The Beneficiary irrevocably authorizes the Bank to debit the amount of the assignment commission from its account held with the Bank (if the Beneficiary does not hold an account with the Bank, the Beneficiary encloses herewith a cheque for such payment).
  
5. Indemnification: The Beneficiary agrees to indemnify the Bank against any loss or damage that the Bank may suffer in connection with the present instruction, and confirms that, upon first demand from the Bank, the Beneficiary shall pay the Bank any sum the Beneficiary would be owing accordingly.
SIGNATURE GUARANTEE
<< --  
We guarantee that the signature(s) of the Beneficiary named above is(are) genuine and that the signatory(ies) is(are) authorized for the purposes hereof.
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